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VOTING BEHAVIOUR 
 

1. Please provide a report on your voting behaviour in the reporting period for the holdings of the fund. This should 

among other include: 

a. On how many occasions would you have been able to vote? 

For both the Trium Sustainable Innovators Global Equity Fund and the Trium Sustainable Innovators North 

American Equity Fund, the team had the possibility to vote in 3 shareholder meetings which comprised of 33 

resolutions. Please refer to the attached excel file (TSI Voting Tracker) for full details.  

b. On how many occasions did you vote? 

Trium Sustainable Innovators voted on 3 shareholder meetings which comprised of 33 resolutions.  Of these, 

the resolutions with an E, S or G content numbered 0, 2 and 23, respectively.  

c. On how many occasions did you vote in opposite of management and what was the topic? 

We voted against management in 8 resolutions out of 33 resolutions (24%).  

d. Please categorise your feedback into corporate governance, social affairs, and environmental issues. 

We voted against management recommendation in the following proportions: 

- on environmental matters, on 0 out of 0 resolutions (0%) 

- on social matters, on 2 out of 2 resolutions (100%) 

- on governance matters, on 6 out of 23 resolutions (26%) 

- There were 0 resolutions which we voted against management which did not have an ESG component.  

Please find more detail on the topics below. 

Environment: There were 3 Annual General Meetings that we voted on, in which there were no environmental-

related resolutions proposed by either management or shareholders.   

Social affairs: We voted in favour of 2 resolutions (against management recommendation), both proposed by 

shareholders, which included a request to disclose on supplemental pay equity and a request for supply chain 

management report.  

Governance: The governance-related resolutions are broken down in 4 categories in the attached excel, namely: 

1. Board composition incl. director nominations (15 resolutions, on 2 of which we voted against 

management recommendation). We voted on 7 female board members, and supported management 

recommendations on 6 occasions. We vote for each nomination based on the individual background & 

qualifications in light of the overall board composition. 

2. Executive compensation (3 resolutions, on 3 of which we voted against management recommendation). 

We typically perform an analysis of the structure of executive compensation in light of the long-term 

objectives of the company, e.g., whether executive compensation takes into account ESG metrics.  
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3. Auditor ratification (3 resolutions, on 1 of which we voted against management recommendation). We 

voted against the Board Member recommendations where we deemed an auditor change to be 

warranted.  

4. Shareholder rights (2 resolutions, 2 of which we voted in favour of management recommendation). Both 

resolutions were concerning an advisory vote on the frequency of executive compensation resolutions.  

 

2. In how many situations was the fund management team (as opposed to an "ESG"-Team or proxy voting company) 

involved in the decision how to vote? 

The fund management team was 100% involved in the decision on how to vote.  

 

3. Did you submit any motion to vote? 

In 2023, TSI did not submit any motion. We have however progressed, in line with our Escalation Policy, with an 

engagement with Nike Inc, the American athletic footwear and apparel corporation, regarding their 

environmental targets. We ended 2023 having sent a letter to the Chair of the Board of Directors and are planning 

to submit a motion to their 2024 AGM.   
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CONTACT DETAILS 
 

 

 

 

IMPORTANT INFORMATION 
 

This document has been issued by Trium Capital LLP ("Trium") which is 

authorised and regulated by the Financial Conduct Authority in the UK 

(register number 497640), registered in the USA with the National 

Futures Association as a CPO and CTA  (registered number 0477553) 

and is a registered investment advisor with the Securities and Exchange 

Commission ("SEC") in the United States CRD# 306112/SEC#: 801-

122997. It is a limited liability partnership registered in England, No. 

OC343790. Its registered office is at 60 Gresham Street, London EC2V 

7BB. This document is for professional investors and market 

counterparties only. 

 

Trium UCITS Platform Plc is an Irish domiciled open-ended investment 

company with variable capital structured as an umbrella fund with 

segregated liability between its Funds under the laws of Ireland and 

authorised and regulated by the Central Bank of Ireland. The UCITS 

Management Company for Trium UCITS Platform Plc is Trium Ireland 

Ltd, authorised and regulated by the Central Bank of Ireland (register 

number: C189295). 

 

Trium is not acting as financial advisor or fiduciary to any party to whom 

it delivers this document or who invests in a fund or managed account 

managed by Trium. In particular, this document (in whole or in part) 

does not constitute investment advice. Before investing in a fund or 

managed account you should ensure that you fully understand its 

potential risks and rewards and independently determine that it is 

appropriate for you given your objectives, experience, financial and 

operational resources, and other relevant circumstances. You should 

consult with such advisors as you deem necessary to assist you in 

making these determinations. Any indicative terms provided to you are 

provided for your information and do not constitute an offer, a 

solicitation of an offer, or any advice or recommendation to invest in a 

fund or managed account (whether on the indicative terms or 

otherwise).  

 

This document is intended for discussion purposes only and does not 

create any legally binding obligations on the part of Trium. Without any 

limitation, this document does not constitute an offer, or invitation to 

offer or a recommendation to invest in a fund or managed account. 

These materials were designed for use by specific persons familiar with 

your business and affairs and Trium assumes no obligation to update 

or otherwise revise these materials. Nothing contained herein should 

be construed as tax, accounting or legal advice.  

 

This document may not be reproduced or transmitted to any other 

person without the express permission of Trium. Although the above 

information has been taken from sources which Trium believe to be 

accurate, no warranty or representation is made as to the correctness, 

completeness and accuracy of the information or the assessments 

made on its basis.  

 

The information contained in this document is preliminary and is 

qualified and superseded by the prospectus for the fund or governing 

document for the managed account to which it relates, and in particular 

the risk factors and information on conflicts of interest described 

therein, and any investment decision should only be made following 

consideration of that prospectus or other document. Any performance 

data is based on a fund's or an account's actual or expected net asset 

value in accordance with the valuation methodology in its prospectus. 

Performance may be impacted by capital contributions and 

withdrawals and unless otherwise stated is net of management, 

performance and other fees as described herein and includes re-

investment of earnings. The fund's or account's fees may be modified 

or waived for certain investors as described in its prospectus or other 

governing document. An investor's actual performance and actual fees 

may differ from the data reflected herein. 

 

This document is confidential, is intended only for the recipient's own 

internal use and under no circumstances may a copy be shown, copied, 

transmitted, or otherwise given to any person other than the initial 

recipient without the prior written consent of Trium. The distribution of 

this document and/ or the information contained herein in certain 

jurisdictions may be restricted, and, accordingly, it is the responsibility 

of any recipient to satisfy itself as to compliance with relevant laws and 

regulations. 

 

The U.S. Commodity Futures Trading Commission has not approved or 

disapproved, passed on, or endorsed, the merits of these product 

offerings. 

 

The estimates, investment strategies, and views expressed in this 

document are based upon past or current market conditions and/or 

data and information provided by unaffiliated third parties (which have 

not been independently verified), may differ from estimates, 

investment strategies, and views set out in other documents published 

by Trium and are subject to change without notice. No representation 

or warranty is made as to the correctness, completeness and accuracy 

of data and/or information provided by unaffiliated third parties or as 

to any assessment made on such basis.  

 

The information contained herein is preliminary, is provided for 

discussion purposes only, is only a summary of key information, is not 

complete, does not contain certain material information about the fund 

contained herein (the "Fund"), including important conflicts disclosures 

and risk factors associated with investments in the Fund, and is subject 

to change without notice. Certain information contained in this 

document constitutes "forward-looking statements," which can be 

identified by the use of forward-looking terminology such as "may", 

"will", "should", "expect", "anticipate", "target", "project", "estimate", 

"intend", "continue" or "believe" or the negatives thereof or other 

variations thereon or comparable terminology. Due to various risks and 

uncertainties, actual events or results or the actual performance of the 

Fund may differ materially from those reflected or contemplated in 

such forward-looking statements. 

 

The Fund prospectus (the "Prospectus") qualifies the information 

contained herein in its entirety and no person should make an 

investment decision in reliance upon the information contained herein. 

In the event of any discrepancies between the information contained 

herein and a Prospectus, the Prospectus will control. The information 

contained herein does not take into account the particular investment 

objectives or financial circumstances of any recipient and does not 

constitute the provision of investment advice or a recommendation. 

  

The information herein is not intended to provide, and should not be 

relied upon for, accounting, and legal or tax advice or investment 

recommendations. A recipient should make an independent 

investigation of the investment described herein, including consulting 

your tax, legal, accounting or other advisors about the matters 

Trium Capital Sales & Investor Relations Trium Capital LLP 

IR@trium-capital.com 60 Gresham Street, Level 4 
London EC2V 7BB United Kingdom 
Tel: +44 20 7073 9250 
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discussed herein and the possible consequences for an investment in 

the fund and the risks involved. 

 

This document is not intended to be, nor should it be construed or used 

as an offer to sell, or a solicitation of any offer to buy, interests or shares 

in any Fund managed by Trium. An offer or solicitation will only be 

made by means of a Prospectus (the "Prospectus") which will contain 

additional information about the relevant Fund, including disclosures 

relating to risk factors and conflicts of interest. The relevant Prospectus 

may be obtained on request from Trium. An investment in the Fund 

may not be suitable for all investors and may only be suitable only for 

certain financially sophisticated investors who meet certain eligibility 

requirements, have no need for immediate liquidity in their investment, 

and can bear the risk of an investment in a Fund for an extended period 

of time. Investing in financial markets involves a substantial degree of 

risk. There can be no assurance that the investment objectives of any 

Fund described herein will be achieved. Investment losses may occur, 

and investors could lose some or all of their investment. No guarantee 

or representation is made that a Fund's investment program, including, 

without limitation, its diversification strategies, or risk monitoring goals, 

will be successful. Investment results may vary substantially over time. 

Investment losses may occur from time to time. Nothing herein is 

intended to imply that a Fund's investment methodology may be 

considered "conservative", "safe", "risk free" or "risk averse". Economic, 

market and other conditions could also cause any Fund to alter its 

investment objectives, guidelines, and restrictions. 

 

Performance data of the Funds is not based on audited financial data. 

Performance data of the Fund is based on its Net Asset Value in 

accordance with the valuation methodology in the Fund's Prospectus. 

Performance may be impacted by capital contributions and 

withdrawals and unless otherwise stated is net of management, 

performance and other fees as described herein and includes re-

investment of earnings. The Fund's fees may be modified or waived for 

certain investors. Please refer to the Fund's Prospectus for more 

information regarding the Fund's fees and other terms. An investor's 

actual performance and actual fees may differ from the data reflected 

herein due to among other factors, different share classes and eligibility 

to participate in "new issues". It should also be noted that certain share 

classes of the Fund may be closed, including the share class from which 

the performance data presented herein has been derived. 

 

Past performance may not necessarily be repeated and is no guarantee 

or projection of future results. Past performance is not a guide to future 

performance and the value of investments and the income derived 

from those investments can go down as well as up. Future returns are 

not guaranteed and a loss of principal may occur. Performance may be 

affected by economic and market conditions. 

 

Information about market indices is provided for the purpose of 

making general market data available as a point of reference only. 

There is no representation that any index is an appropriate benchmark 

for comparison.  

 

Index returns do not take into account trading commissions and costs 

or other fees and expenses associated with the active management of 

portfolios. The volatility of indices may be materially different from the 

performance of the Fund. The Fund's holdings may differ substantially 

from the securities that comprise the indices. Furthermore, the Fund 

may invest in different trading strategies from the indices and therefore 

it should be noted that the sector, industry, stock and country 

exposures, volatility, risk characteristics and holdings of the Fund may 

differ materially from those of the indices. The performance returns of 

the indices include the re-investment of earnings and are obtained from 

Bloomberg and other third party sources.  

 

Although Trium believes these sources to be reliable, it is not 

responsible for errors or omissions from these sources. In certain 

jurisdictions the Fund may only be available to professional or 

otherwise qualified investors or entities. An investment in the Fund 

involves a number of risks that is outlined in the Fund's Prospectus. 

There can be no guarantee that the Fund's investment objectives will be 

achieved, and the investment results may vary substantially from year 

to year or even from month to month. It may engage in investment 

practices or trading strategies that may increase the risk of investment 

loss and a loss of principal may occur. Trium may have total trading 

authority over the Fund, and the Fund will be dependent upon the 

services of Trium. The Fund's fees and expenses as described in the 

Fund's Prospectus may offset the Fund's gains. In addition, there may 

be restrictions on transferring interests in the Fund, please refer to the 

Fund's Prospectus for additional information. 

 

This is a marketing communication. Please refer to the Offering 

Documents of the relevant fund, or where applicable to the KIID 

before making any final investment decisions. This communication is 

only being made available to and is only directed at persons in the 

United Kingdom or EEA who are professionals, defined as Eligible 

Counterparties, or Professional Clients, within the meaning of the rules 

of the Financial Conduct Authority. Under no circumstances should any 

information contained in this communication be regarded as an offer 

or solicitation to deal in investments in any jurisdiction. This 

communication is not aimed at US investors. Where risks or rewards of 

purchasing units in any fund are referenced, please refer to the risks 

outlined in either the KIID or Offering Documents. Any fund managed 

by Trium Capital LLP will be subject to, inter alia, the following risks: 

 

•Market price risk: any investment fund is subject to fluctuations in 

the value of its investments. For UCITS funds, an indicator of market 

risk is set out in the Fund's Synthetic Risk Reward Indicator (SRRI), which 

is available in the Fund's KIID. 

•FX Risk: investments in the Fund may be subject to fluctuations in FX. 

•Derivatives & leverage risk: derivatives can change in value rapidly 

and may cause losses to any investment fund. 

•Credit Risk: the Fund is exposed to the risk that the issuer of any debt 

securities invested in meet its obligations. 

•Counterparty/Custodial Risk: a counterparty with whom a Fund 

contracts or a custodian holding a Fund's holding assets may fail to 

meet its obligations or become bankrupt, which may expose that Fund 

to a financial loss. 

•Liquidity Risk: is the risk that there are insufficient buyers or sellers 

of a given investment to allow an investment fund trade readily which 

may impact the Fund's performance or (in extreme circumstances) an 

investor's ability to redeem. 

•Operational Risk: human error, system and/or process failures, 

inadequate procedures or controls can cause losses to any investment 

fund. 

 

The costs associated with Trium Sustainable Innovators Global Equity 

fund, and Trium Sustainable Innovators North American Equity Fund, 

include on-going charges of 0.6%. Where any performance is 

referenced, please note that past performance is not a reliable indicator 

of future returns. Where simulated or scenario based performance is 

referenced, please note that the scenarios presented are an estimate 

of future performance based on evidence from the past on how the 

value of this investment varies, and/or current market conditions and 

are not an exact indicator. What you will receive will vary depending on 

how the market performs and how long you keep the 

investment/product. In the United Kingdom, this material is a financial 

promotion and is issued by Trium Capital LLP, which is authorised and 

regulated in the United Kingdom by the Financial Conduct Authority. 
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